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REPORT OF THE AUDIT AND COMPLIANCE COMMITTEE ON THE RE-ELECTION OF THE COMPANY’S 

STATUTORY AUDITOR  

This report addresses the proposal for the re-election of the statutory auditor of Industria de Diseño Textil, S.A. (Inditex, 
S.A.) (the “Company” or “Inditex”) raised pursuant to the provisions of Section 15.2.(f) of the Board of Directors’ 
Regulations, Section 7(a) of the Audit and Compliance Committee’s Regulations and Section 264 of the [Spanish] 
Companies Act (“LSC”) and the regulations on statutory audit. 

Pursuant to the terms of Resolution No. 6 passed at the Annual General Meeting held on 15 July 2025, Ernst & Young 
was re-elected “as statutory auditor of the company (....) for financial year 2025.”  

For this reason, once financial 2025 has ended, a proposal on the re-election of the statutory auditor for the year ended 
31 January 2027 should be submitted to shareholders at the Annual General Meeting. 

In this regard, the Audit and Compliance Committee (the “ACC” or the “Committee”) has assessed the proposal on the 
re-election of Ernst & Young, S.L., with registered office in Madrid, Torre Azca, Calle Raimundo Fernández Villaverde, 65, 
28003, and TIN (Spanish CIF) B-78970506, registered with the Companies Register of Madrid, on Volume 9.364 general, 
8.130 of section 3 of the Companies Book, folio 68, sheet no. 87.690-1, 1st entry, as statutory auditor for the review of the 
annual accounts and directors’ reports of the Company and the consolidated annual accounts and directors’ reports of 
the Group for the year ended 31 January 2027. Such proposal will be subsequently submitted to shareholders at the 
Annual General Meeting for deliberation and, where appropriate, approval, in accordance with Section 264 LSC and the 
regulations on statutory audit. 

Prior to preparing this proposal, the ACC has verified, through the Internal Audit Function, that the proposed audit firm 
meets all independence and other requirements for the performance of the engagement. In particular, the Committee 
has been apprised by the statutory auditor of the non-audit services provided throughout the year and has concluded 
that no circumstances arose which might compromise the independence of the audit firm. 

Likewise, it has been verified that (i) the maximum engagement period has not been exceeded, (ii) the mandatory rotation 
requirements set out in the applicable regulations do not apply, (iii) Ernst & Young’s business concentration limits have 
not been exceeded and, in general, that all other rules on auditor independence have been observed. 

To issue the relevant proposal for re-election, a number of factors have been assessed and the following factors were 
considered favourable: (i) the firm’s market positioning and, in particular, its international network, (ii) closely related to 
the foregoing, its coordination of the audit work with its affiliated entities, taking into account the scale and complexity of 
the Group’s structure; (iii) its contribution to the integrity of the financial information relating to financial years 2022, 2023, 
2024 and 2025, and (iii) the knowledge acquired by the audit firm regarding the business, activities and working dynamics 
of the different teams, as well as the Group’s risks and control environment. 

Accordingly, the Committee has resolved by unanimous vote to issue this report which addresses the proposal to the 
Board of Directors on the re-election of the statutory auditor of the Inditex Group and its individual companies, to be 
raised to shareholders at the Annual General Meeting, for their deliberation and approval, where appropriate. 

 

Done in Arteixo (A Coruña), on 1st June 2026 


